Crop Outlook and Seasonal Trends

June 3, 2026
Q2 Marketing Meeting
Dr. Tori Griffin, Assistant Professor
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Key Factors that will Dictate Price Direction
 Weather
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Source: https://ipad.fas.usda.gov/rssiws/al/crop calendar/br.aspx
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Source:
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w.usda.gov/ '
. ¥ Drought Impact Types:
SlteS/defaL” r~ Delineates dominant impacts
t/ﬂ |eS/dOCU S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands
ments/AgIn (¢.9. agriculure, g )
L = Long-Term, typically greater than
Droughtpdf 6 months (e.g. hydrology, ecology)
Intensity:
[] None
[] DO Abnormally Dry
[] D1 Moderate Drought
[ D2 Severe Drought
Author: . [ D3 Extreme Drought
Adam Allgood I D4 Exceptional Drought
NOAA/NWS/NCEP/CPC
The Drought Monitor focuses on broad-scale conditions.
O Local conditions may vary. For more information on the
' Drought Monitor, go to https://droughtmonitor.unl.edu/About.aspx
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USDA United States

Department of

_ Agriculture

This product was prepared by the
USDA Office of the Chief Economist (OCE)
Wohd Agricultural Outlook Board (WAOB).

Source:
https://ww
w.usda.gov/
sites/defaul
t/files/docu
ments/Agin
Drought.pdf
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Corn
Soybeans
Cotton
Peanuts
Rice
Sunflowers
Barley
Sorghum
Durum Wheat
Spring Wheat
Winter Wheat
Hay
Alfalfa Hay
Cattle
Milk Cows
Hogs
Sheep
Sugarbeets
Sugarcane

Agriculture in Drought*

May 26

Previous

Change

2026

Week Year

(summer crops)

(winter crop)

(forage)

(livestock)

(sugar)

* Numbers represent the percent of each commodity located in moderate or more
intense drought (D1+) and the changes since last week and last year.
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Woerld Agricultural Outiook Boord [WAQE) ’
U.S. Drought Monitor data

Source:
https://ww
w.usda.gov/
sites/defaul
t/files/docu
ments/Agin
Drought.pdf

] Drought Area
. Major Crop Area

Minor Crop Area

Major ond minor agriculturol oreas are

Approximately 25% of corn
production is Within an area delineated using NASS 2022 Census of
& " Agriculture data. Drought areas are
experlencn‘lg drought. identified using the U.5. Drought Monitor

product.
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Percentof Corn Located in Drought

May 26, 2026
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from NASS 2022 Census of Agriculture data.

UrEXTENSIGUi~ OrLA \STITUTE OF

INSTITUTE OF AGRICULTURE Real life. Solutions. AGRICULTURE

THE UNIVERSITY OF TENNESSEE THE UNIVERSITY OF TENNESSEE



https://www.usda.gov/sites/default/files/documents/AgInDrought.pdf

USD United States

- SoybeanlAreaslinlDrought;

This product was prepared by the

USDA Office of the Chief Economist {OCE) Reﬂ ects M ay 26, 2026
World Agricultural Outiook Board (WADS) ’
U.S. Drought Monitor data

Source:
https://ww
w.usda.gov/
sites/defaul
t/files/docu
ments/AgIn
Drought.pdf

Drought Area
. Major Crop Area

. Minor Crop Area

Approximately 27% of soybean
production is within an area

Major and minor agricultural oreas are
delineated using NASS 2022 Census of
Agriculture data. Drought areas are

experienCi I‘Ig dI‘OI.I ght- identified using the U.S. Drought Monitor
product.
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Percentof Soybeans Located in Drought

May 26, 2026
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Drought percentages are approximated
using the U.S. Drought Monitor product.
State contributions to national  production
(percentages in parentheses) are derived
from NASS 2022 Census of Agriculiure data.
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NOAA 5 & 7 Day
Quantitative
Precipitation Forecasts
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https://www.wpc.ncep.noaa.gov/qpf/day1-7.shtml

Updated OFFICIAL 30-Day Forecasts
Issued: May 31, 2026

Monthly Temperature Outlook &

Valid: June 2026
Issued: May 31, 2026

Monthly Precipitation Outlook &

Valid: June 2026
Issued: May 31, 2026
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Page Author: Climate Prediction Center Internet Team
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Current USDA Acreage Estimates

Corn

— U.S. 95.3 million acres
— TN 1,000,000 acres
Soybeans

— U.S. 84.7 million acres
— TN 1,550,000 acres

Acreage Report

« Cotton (upland) will be released
— U.S. 9.64 million acres June 30’ 2026
— TN 250,000 acres

* Wheat

— U.S. 43.77 million acres
— TN 270,000 acres
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Base Acres

* Review and Increase base acres enrolled
in ARC-PLC Base Acres

* Update Period: June 1-Aug. 31,2026 < Total Additional Base Acres (TN)
— Corn: 169,000-175,000

— Soybeans: 275,000-291,000

* Looking at past plantings, must have — Wheat: 71.000-75.000
been planted between 2019 and 2023 ’ ’

* Notifying eligible landowners by mail

Wongpiyabovorn, O., & Plastina, A. (2025). Additional Base Acres for ARC and PLC.
RaFF Policy Brief 2025-7(2), Rural & Farm Finance Policy Analysis Center,

* Let FSA office know if you do NOT accept university of Missour.
updated base acres
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Current Events

* Heavy price volatility and uncertainty.

e Elevated input prices (fertilizer, oil &

gas etc.). =2 Tighter margins

* Momentum with trade negotiations

* Stronger Dollar: Potential for further
loss of market share to competition

(Brazil).
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Regular Mid-Grade Premium Diesel ES8S

Current Avg. $4.39 $4.90 $5.27  $5.52 $3.49

Yesterday Avg.  $4.43 $4.93 $5.30  $5.55 $3.52

Week Ago Avg. $4.55  $5.05  $5.42  $5.65 $3.67

Month Ago Avg. $4.23  $4.72  $5.09 $5.46 $3.36

Year Ago Avg. $3.17 $3.66 $4.01  $3.54 $2.58

Previous Current  Change

USD Index 99.25 98.88 -0.37
Crude O1l 96.46 87.71 -8.75
DIJIA 50716 51037 321
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Futures and Basis R A g

SEASONAL TRENDS
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December Corn Futures
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November Soybean Futures
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MARKETING AND CURRENT PRICES
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December Corn Futures
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November 2026 Soybeans
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December 2026 Cotton
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* Uncertainty is impacting both input prices and commodity
prices.

* Uncertainty around the general economy.
* Pick your spots to strategically remove risk.

* Incremental pricing.
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Tori Griffin, Assistant Professor
Department of Agricultural and Resource Economics
University of Tennessee Institute of Agriculture
Email: tmarsh21@utk.edu
Web Page: https://cropeconomics.tennessee.edu
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