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Trends for the Week
Compared to a Week Ago

Slaughter Cows

Slaughter Bulls
No

Feeder Steers Trends

Feeder Heifers

Feeder Cattle Index: 275.00

Fed Cattle

The 5-area live price on Thursday
of $202.61 up $5.81 compared to
last week and $320.08 dressed,
up $7.70.

Corn

March closed at $4.70 a bushel,
up 20 cents since last Friday.

Soybeans

March closed at $10.25 a bushel,
up 34 cents since last Friday.

Wheat

March closed at $5.30 a bushel,
up 1 cent since last Friday.

Cotton

March closed at 67.01 cents per
Ib, down 0.65 cents since last Fri-

FED CATTLE: Fed cattle traded $4 to $6
higher on a live basis compared to last
week. Prices were mainly $200 to $205 on
a live basis. Dressed trade was mainly
$320.

The 5-area weighted average prices thru
Thursday were $202.61 live, up $5.81
compared to last week and $320.08
dressed, up $7.70 from a week ago. A year
ago, prices were $174.32 live and $273.63
dressed.

What is there to say about $200 finished
cattle in the South, or what more needs to
be said than $200 fat cattle? Thinking in
simple math, a 1,500 pound steer is worth
$3,000. Prices were even higher in the
North on a live basis putting them on par
with the dressed price. It is simply hard to
fathom from a historical perspective the
magnitude of cattle prices. Twelve years
ago, there was tremendous resistance for
the Choice boxed beef cutout price to
eclipse $200 per hundredweight and now
finished cattle prices are blowing the
doors off the price mark. The Bible talks
about pearly gates and streets paved with
gold. In other words, things we find highly
valuable on Earth are trod on in Heaven.
Does this mean beef will be used as skip
rocks on the glassy seas?

BEEF CUTOUT: At midday Friday, the
Choice cutout was $333.12 up $2.34 from
Thursday and up $8.18 from two weeks
ago. The Select cutout was $313.57 up
$5.22 from Thursday and up $17.51 from
two weeks ago. The Choice Select spread
was $19.55 compared to $28.88 a week
ago.

Despite the rib primal price declining
about $100 per hundredweight since its’
peak price in December, the Choice and
Select cutout values have managed to
increase. This is largely due to chuck and
round primal values increasing rapidly
with a little help from the short plate and
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flank. The chuck and round primal values
have increased $30 to $35 per hundred-
weight the past two weeks while the short
plate is $15 to $20 higher. This does not
sound like a huge increase in value com-
pared to the $100 decline in the rib pri-
mal, but the chuck and the round make up
about half of the carcass when combined
while the rib would only make up 9 to 10
percent of the total carcass. Thus, a small
change in the chuck and the round value
can significantly change the weighted av-
erage value of the entire carcass. This
same concept applies to the Select cutout,
but chuck and round values do not vary
much from a Choice carcass to a Select
grade carcass. Thus, this is why the Choice
Select spread is narrowing as consumers
look to end meats to throw in the slow
cooker.

OUTLOOK: No week to week trends could
be established this week due to markets
being closed for two consecutive weeks,
but it appears steers prices are about $10
higher than the last sale in December
while heifer prices are about S5 higher
than the last sale before the Christmas
break. Similarly, slaughter cow prices ap-
pear to have increased $3 to $5 from the
last sale of 2024 while bull prices are also
up $2 over that time period. Despite a lack
of cash trade in the calf and feeder cattle
market the past two weeks, buyers were
eager to lay hands on inventory as they
quickly bid prices higher. This was dis-
cussed in last week’s column as pent up
demand and the general seasonal tenden-
cy should result in higher prices. There
tends to be a good number of cattle come
to market in early January as some pro-
ducers put off selling for tax reasons.
However, there will not be as many availa-
ble this year for the fundamental reason
of fewer cows in the breeding herd and
the likelihood that some sold early to en-
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sure receiving a strong price for their production. As market
participants look forward to next week, one would expect
cattle prices to continue demonstrating their strength. How-
ever, the winter precipitation expected across Tennessee and
a large swath of the South may grind cattle movement to a
halt for sales early in the week. The only auctions that may be
able to do business are those who hold sales in the second
half of the week. Regardless, when cattle are able to be trad-
ed, the expectation is for continued strength in the market.
As one ponders how high prices can go, the next question is
how high heifer and breeding female prices will go. The re-
placement female market has already demonstrated strength
for bred females, pairs, and three in one offerings. The next
place to look for strength is in the heifer calf market. Will
heifer calves close some of the discount gap compared to
steer mates as cattlemen look to develop and breed females?
One would think somebody has to have interest in these fe-
males as they should have a strong value as bred females.

ASK ANDREW, TN THINK TANK: This week a question was
asked concerning liquidating the cow herd while the cattle
market is strong. This is not the first time | have received this

question as several producers have certainly entertained the
thought. The answer or the correct move for an individual
producer is dependent on expectations, goals, longevity in the
business, and alternative land uses if the land the cattle are on
is owned. One thought some should consider is that the cattle
market is expected to stay high for three years. If a person can
stand to stay in business for a couple of years then it may be a
wise decision to capitalize on a couple or three of years of
strong calf prices and slowly market a few cows without keep-
ing any heifers as replacements. This will result in taking ad-
vantage of the market while reducing the herd size. The pro-
ducer can then reevaluate the alternative in year three and
determine if liquidating the herd completely is still in the best
interest of all parties. Tax implications should also be consid-
ered when making this decision.

FRIDAY’S FUTURES MARKET CLOSING PRICES: Friday’s closing
prices were as follows: Live/fed cattle —February $198.78
+1.18; April $199.48 +1.20; June $194.10 +1.38; Feeder cattle
—January $272.35 +3.13; March $269.40 +1.10; April $270.18
+1.10; May $269.78 +0.90; March corn closed at $4.71 up 15
cents from Thursday.

Please use this link for cattle and market definitions:
Cattle and Beef Market Definitions Publication W801

Crop Comments by Dr. Aaron Smith

Overview

Corn, soybeans, and wheat were up; and cotton was down for the week.

The USDA released several major reports on January 10. Reports includ- USD Index
ed the Grain Stocks, Winter Wheat and Canola Seedings, Crop Produc-
tion, and World Agricultural Supply and Demand Estimates (WASDE).

Previous Curent Change

108.77  109.50 0.73
Crude O1l 74 76.61 2.61
DIIA 42,752 41,935 -817

The report that created the most movement in prices was the January

WASDE. USDA decreased estimate corn yield by 3.8 bushels per acre resulting in a decrease in production of 276 million bush-
els. US ending stocks for the 2024/25 marketing year are now projected at 1.54 billion, down 198 million compared to last
month. For comparison, the August WASDE estimated U.S. ending stocks at 2.1 billion bushels, a far more bearish number than
the current estimate. The revisions in corn supply and demand will help firm the bottom ($4.40) of the nearby futures trading
range and provide the possible opportunity at $5.00 this spring/summer.

Revisions to soybeans were also bullish for prices. Yield and harvested acres were decreased resulting in a 95 million bushel
decrease in production and a 90 million bushel decrease in projected ending stocks compared to the previous month. Futures
prices reacted positively to the estimates. No changes were made to production estimates in South America, which will contin-
ue to be the dominant source for market moving information for the next few months.

Details of the WASDE report for corn, soybean, wheat and cotton are available at: https://arec.tennessee.edu/extension/

tennessee-market-highlights/monthly-crop-comments/

The Grain Stocks report indicated corn held in storage on December 1 was down 1% compared to last year. Soybeans held in
storage were estimated up 3% compared to last year and wheat held in storage was estimated up 10% compared to last year.
The USDA provides quarterly estimates of grains and oilseeds held in storage on-farm and off-farm. The estimates can be uti-
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lized to derive quarterly demand for a commodity.

The Winter Wheat and Canola Seedings report indicated Tennessee producers planted 350,000 acres of winter wheat, down
30,000 compared to last year. US winter wheat planting was estimated at 34.115 million acres, up 725,000 acres compared to
last year. Texas and Montana were projected to increase planted acreage by 300,000 acres each. Kansas and Oklahoma were
estimated to have planted 200,000 and 100,000 fewer acres compared to the previous year.

Corn

Across Tennessee, average corn basis (cash price-nearby futures price) weakened or remained unchanged at West, Northwest,
West-Central, North-Central, and Mississippi River elevators and barge points. Overall, basis for the week ranged from 10 under
to 20 over, with an average of 7 over the March futures at elevators and barge points. Ethanol production for the week ending
January 3 was 1.102 million barrels per day, down 9,000 from the previous week. Ethanol stocks were 24.148 million barrels,
up 0.509 million barrels compared to last week. Corn net sales reported by exporters for December 27-January 2 were net sales
of 17.5 million bushels for the 2024/25 marketing year — a marketing year low. Exports for the same period were down 14%
compared to last week at 34.0 million bushels. Corn export sales and commitments were 62% of the USDA estimated total an-
nual exports for the 2024/25 marketing year (September 1 to August 31) compared to the previous 5-year average of 59%.
Cash prices ranged from $4.27 to $4.83 at elevators and barge points. March 2025 corn futures closed at $4.70, up 20 cents
since last Friday. For the week, March 2025 corn futures traded between $4.51 and $4.72. May 2025 corn futures closed at
$4.79, up 21 cents since last Friday.
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Mar/May and Mar/Dec future spreads were 9 and -20 cents. December 2025 corn futures closed at $4.50, up 10 cents since
last Friday. Downside price protection could be obtained by purchasing a $4.60 December 2025 Put Option costing 43 cents
establishing a $4.17 futures floor.

Soybeans

Across Tennessee the average soybean basis strengthened or remained unchanged at Northwest, West, North-Central, West-
Central, and Mississippi River elevators and barge points. Basis ranged from 27 under to 30 over the March futures contract,
with an average basis at the end of the week of 12 over. Soybean net weekly sales reported by exporters were net sales of 10.6
million bushels for the 2024/25 marketing year — a marketing year low and 0.01 million bushels for the 2025/26 marketing
year. Exports for the same period were down 7% compared to last week at 58.1 million bushels. Soybean export sales and com-
mitments were 81% of the USDA estimated total annual exports for the 2024/25 marketing year (September 1 to August 31),
compared to the previous 5-year average of 80%. Cash soybean prices at elevators and barge points ranged from $9.66 to
$10.28. March 2025 soybean futures closed at $10.25, up 34 cents since last Friday. For the week, March 2025 soybean futures
traded between $9.85 and $10.33. March soybean-to-corn price ratio was 2.21 at the end of the week. May 2025 soybean fu-
tures closed at $10.38, up 35 cents since last Friday.

(Continued on page 4)



Crop Comments by Dr. Aaron Smith

Soybeans Mar25 Change Nov 25 Change
2 = = November Soybean Futures
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Mar/May and Mar/Nov future spreads were 13 and 6 cents. November 2025 soybean futures closed at $10.31, up 23 cents
since last Friday. Downside price protection could be achieved by purchasing a $10.40 November 2025 Put Option which would
cost 67 cents and set a $9.73 futures floor. Nov/Dec 2025 soybean-to-corn price ratio was 2.29 at the end of the week.

Cotton

North Delta upland cotton spot price quotes for January 8 were 65.73 cents/lb (41-4-34) and 67.73 cents/Ib (31-3-35). Adjusted
World Price (AWP) decreased 0.37 cents to 54.66 cents. Cotton net weekly sales reported by exporters were net sales of
137,400 bales for the 2024/25 marketing year. Exports for the same period were up 66% compared to last week at 191,700
bales —a marketing year high. Upland cotton export sales were 73% of the USDA estimated total annual exports for the
2024/25 marketing year (August 1 to July 31), compared to the previous 5-year average of 79%. March 2025 cotton futures
closed at 67.01 cents, down 0.65 cents since last Friday. For the week, March 2025 cotton futures traded between 66.9 and
69.15 cents. May 2025 cotton futures closed at 68.26 cents, down 0.55 cents since last Friday.
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Mar/May and Mar/Dec cotton futures spreads were 1.25 cents and 1.85 cents. December 2025 cotton futures closed at 68.86
cents, down 0.20 cents since last Friday. Downside price protection could be obtained by purchasing a 70 cent December 2025
Put Option costing 4.71 cents establishing a 65.29 cent futures floor.

Wheat

Wheat net weekly sales reported by exporters were net sales of 4.1 million bushels for the 2024/25 marketing year — a mar-
keting year low. Exports for the same period were up 8% compared to last week at 15.2 million bushels. Wheat export sales
were 74% of the USDA estimated total annual exports for the 2024/25 marketing year (June 1 to May 31), compared to the
previous 5-year average of 82%. Wheat cash prices at elevators and barge points ranged from $4.96 to $5.28. March 2025
wheat futures closed at $5.30, up 1 cent since last Friday. The March wheat-to-corn price ratio was 1.13. March 2025 wheat
futures traded between $5.26 and $5.44 this week. May 2025 wheat futures closed at $5.43, up 2 cents since last Friday.

(Continued on page 5)
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‘he Mar 25 Ct : Jul 25 Ct ]
Wheat ar lange  Ju lange July Wheat Futures
Price $530  S0.01  $554  S005
Support $5.17 -$0.10 $5.39 -$0.08
] 500 rr\\ {
Resistance $5.47 -$0.10 $5.69 -$0.08 J\V" ’ .‘J“ YW,
20 Day MA $541 8006  $560  -80.04 377 } RN
50 Day MA $557  -$0.05 $574  -$0.05 & 700 w’ - S . L
- 3 Mgy, o A ) \ \J Y
100 Day MA $576  S001  $593 <8001 go0 | Nenyer, asoWIA, "0 en s uy
. v A “\y\"ﬂ"-f “\" ]
4 W eek High $569  $0.00 $584  S000 | _ wo _
4-Week Low $526 _$001 $547 $000 1-Jul 1-Aug 1-Sep 1-Oct 1-Nov 1-Dec 1-Jan 1-Feb I-Mar 1-Apr 1-May 1-dun 1-Jul
Technical Trend Down = Up + e

Mar/May and Mar/Jul future spreads were 13 and 24 cents. July cash contracts at elevators and barge points ranged from
$5.12 to $5.44. July 2025 wheat futures closed at $5.54, up 5 cents since last Friday. Downside price protection could be ob-
tained by purchasing a $5.60 July 2025 Put Option costing 45 cents establishing a $5.15 futures floor.

Additional Information:

Links for data presented:

U.S. Export Sales - https://apps.fas.usda.gov/export-sales/esrd1.html

USDA FAS: Weekly Export Performance Indicator — https://apps.fas.usda.gov/esrquery/esrpi.aspx

EIA: Weekly ethanol Plant Production - https://www.eia.gov/dnav/pet/pet pnp wprode sl w.htm

EIA: Weekly Supply Estimates - https://www.eia.gov/dnav/pet/pet sum sndw a EPOOXE sae mbbl w.htm
Upland Cotton Reports - https://www.fsa.usda.gov/FSA/epasReports?area=home&subject=ecpa&topic=fta-uc
Tennessee Crop Progress - https://www.nass.usda.gov/Statistics_by State/Tennessee/Publications/

Crop Progress & Condition/

U.S. Crop Progress - http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?document|D=1048
USDA AMS: Market News - https://www.ams.usda.gov/market-news/search-market-news

If you would like further information or clarification on topics discussed in the crop comments section or would like to be add-
ed to our free email list please contact me at aaron.smith@utk.edu.
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Prices Paid to Farmers by Elevators

Friday, January 3, 2025---Thursday, January 9, 2025
Friday Monday Tuesday Wednesday Thursday
Average Average Average Average Average
No. 2 Yellow Soybeans S/bushel
Northwest 9.63 9.71 9.70 9.67
North Central 9.97 10.03 10.02 10.15
est 10.06 10.23 10.27 10.25
Mississippi River 10.12 10.18 10.24 10.21
ellow Corn
Northwest 4.53 4.60 4.60 4.56
North Central 4.41 4.48 4.48 4.44
est 4.71 4.78 4.78 4.74
Mississippi River 4.69 4.76 4.75 4.71
heat
Northwest 4.89 5.01 5.03 4.96
North Central 5.14 5.26 5.28 5.21
Mississippi River 5.09 5.21 5.23 5.16
Cotton S/pound
Memphis 65.16-67.16 66.18-68.18 66.01-68.01 65.73-67.73
Tennessee 500-600 Ibs. M-1 Steer Prices Tennessee 700-800 lbs. M-1 Steers Prices
2024, 2025 and 5-year average 2024, 2025 and 5-year average
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Futures Settlement Prices: Crops & Livestock

Corn: https://www.cmegroup.com/trading/agricultural/grain-and-oilseed/corn.html

Soybeans: https://www.cmegroup.com/trading/agricultural/grain-and-oilseed/soybean.html

Wheat: https://www.cmegroup.com/trading/agricultural/grain-and-oilseed/wheat.html

Soybean Meal: https://www.cmegroup.com/trading/agricultural/grain-and-oilseed/soybean-meal.html
Cotton: https://www.theice.com/products/254/Cotton-No-2-Futures/data?marketld=5352193

Live Cattle: https://www.cmegroup.com/trading/agricultural/livestock/live-cattle.html
Feeder Cattle: https://www.cmegroup.com/trading/agricultural/livestock/feeder-cattle.html
Lean Hogs: https://www.cmegroup.com/trading/agricultural/livestock/lean-hogs.html
Class 1l Milk: https://www.cmegroup.com/trading/agricultural/dairy/class-iii-milk.html
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Prices on Tennessee Reported Livestock Auctions for the week ending Monday, January 6, 2025

This Week Last Week's Year Ago
Low High Weighted Average Weighted Average Weighted Average
S/cwt
Steers: Medium/Large Frame #1-2
300-400 Ibs 310.00 370.00 344.68 357.63 275.68
400-500 lbs 285.00 348.00 321.52 342.53 260.99
500-600 Ibs 260.00 330.00 297.37 291.49 244.97
600-700 lbs 250.00 281.00 266.32 274.34 219.15
700-800 Ibs 225.00 251.00 237.58 267.18 205.77
Steers: Small Frame #1-2
300-400 lbs 313.33
400-500 lbs 246.55
500-600 Ibs 230.00
600-700 Ibs
Steers: Medium/Large Frame #3
300-400 lbs 288.00 330.00 305.73 319.93 221.54
400-500 lbs 272.00 298.00 292.52 297.41 222.40
500-600 Ibs 250.00 309.00 269.98 266.72 207.28
600-700 Ibs 225.00 251.00 234.53 261.14 196.42
700-800 Ibs 191.00
Holstein Steers
300-400 Ibs
500-600 Ibs
700-800 Ibs
Slaughter Cows & Bulls
Breakers 75-80% 118.00 135.00 125.69 117.01 95.19
Boners 80-85% 113.00 136.00 124.10 115.07 92.40
Lean 85-90% 103.00 121.00 113.24 104.03 80.96
Bulls YG 1 130.00 160.00 147.91 142.66 116.66
Heifers: Medium/Large Frame #1-2
300-400 Ibs 285.00 328.00 305.72 311.40 232.43
400-500 lbs 245.00 291.00 264.56 277.87 220.75
500-600 Ibs 240.00 281.00 253.16 259.84 220.44
600-700 lbs 231.00 249.00 237.76 230.86 192.71
Heifers: Small Frame #1-2
300-400 Ibs 286.96
400-500 lbs 230.16
500-600 Ibs
600-700 Ibs
Heifers: Medium/Large Frame #2-3
300-400 lbs 270.00 290.00 276.23 283.87 211.85
400-500 lbs 256.71 197.91
500-600 Ibs 235.99 186.04
600-700 Ibs 229.04 177.61

Cattle Receipts
This week:1,637

Link to report:

Week ago:4,767

https://www.ams.usda.gov/mnreports/ams 2063.pdf

Year ago:4,846


https://www.ams.usda.gov/mnreports/ams_2063.pdf

Graded Sales, Video Board Sales, Video Sales & Loads Graded Sales, Video Board Sales, Video Sales & Loads

Dickson Regional Livestock Center - Dickson, TN Hodge Livestock Network-January 9, 2025

1/6/25 1 load of steers; est. wt. 850 Ibs. Range 750-875 Ibs.; All Black &
1 load of 66 Heifers, 805 lbs, M&L #1, mix colors, 5 flesh, BWF; 80% #1s, 20% #1 %; 80% Medium and 20% Large; Medi-
$237.00 um Grass flesh; $260.00

1load of 70 Steers, 723 Ibs, M&L #1-2, mix colors, 4-5 flesh, 1 load of steers; est. wt. 870 lbs. Range 750-875 Ibs.; All BL
$258.00 BWF; 80% #1s, 20% #1 %; 80% Medium and 20% Large; Medi-

1 load of 68 Steers, 758 Ibs, M&L #1, 100% Blk/BWF, 4-5 um Grass flesh; $259.25

flesh, $277.75

1 load of steers; est. wt. 880 Ibs. Range 800-950 lbs.; 48% BL
1 load of 63 Steers, 814 |bs, M&L #1, 52 Blk/BWF, 8 Red, 3

BWF, Red Red necks, Charx 12% Herefords; 80% #1s, 20% #1 ¥;;

CharX, 5 flesh, $266.25 80% Medium and 20% Large; Medium flesh; $254.00
1 load of 56 Steers, 895 |bs, M&L #1, 100% Blk/BWF, 5 flesh,
oad of steers; est. wt. s. Range 875-1, s,

$260.00 1 load of st t. wt. 900 Ibs. R 875-1,000 Ibs.; All BL
1 load of 53 Steers, 860 Ibs, M&L #1, mix colors, 5 flesh, BWF; 80% #1s, 20% #1 %; 75% Medium and 25% Large; Medi-
$250.50 um flesh; $254.00

1 load of steers; est. wt. 800 Ibs. Range 750-875 Ibs.; All BL
Warren Co. Livestock Video Auction - McMinnville, TN BWF; 80% #1s, 20% #1 %; 75% Medium and 25% Large; Medi-
Weighted Average Report for 1/6/25 um flesh; $261.25
For complete report: 1 load of heifers; est. wt. 750 Ibs. Range 700-850 Ibs.; All BL
https://www.ams.usda.gov/mnreports/ams 3665.pdf BWF; 80% #1s, 20% #1 %; 75% Medium and 25% Large; Medi-

um flesh; $250.25
Columbia Livestock Center (UPI) - Columbia TN 1 load of steers; est. wt. 825 |bs. Range 750-925 lIbs.; All BL
1/8/25 BWF; 80% #1s, 20% #1 %; 75% Medium and 25% Large; Medi-
; load of 56 Heifers, 930Ibs, M/L, 1's, 6 Fleshed, Blk/BWF, um flesh; $264.75

224.25

2 loads of steers; est. wt. 950 |bs. Range 875-1,025 lbs.; All BL
BWEF; 80% #1s, 20% #1 ¥; 70% Medium and 30% Large; Medi-

EastT Li k Vi |
ast Tennessee Livestock Center Video Sale um Grass flesh; $252.50

- Sweetwater, TN

1/8/25 1 load of steers; est. wt. 950 Ibs. Range 875-1,025 Ibs.; 10% BL
1 load out of 80 steers from BQA certified producer, Est BWF, 60% Red Charx, 10% good Herefords, 5% Black Simmen-
weight 865 Ibs, 100% L&M-1s, medium flesh 100% BLK/BWF, tal, 80% #1s, 20% #1 %; 70% Medium and 30% Large; Medium
$259.00 Grass flesh; $245.50
2 loads of steers; est. wt. 950 |bs. Range 875-1,025 Ibs.; All BL
1 load out of 70 steers from BQA certified producer, Est BWF; 80% #1s, 20% #1 %; 70% Medium and 30% Large; Medi-
weight 880 Ibs, 95% L&M-1s and 5% L&M-2s, medium flesh um Grass flesh; $251.00
100% BLK/BWF, $258.25 1 load of heifers; est. wt. 750 Ibs. Range 600-750 Ibs.; Approx.
All Black & BWF; 80% #1s, 20% #1 %; 70% Medium and 30%
1 load out of 60 steers from BQA certified producer, Est Large; Medium flesh; $259.75

weight 910 Ibs, 95% L&M-1s and 5% L&M-2s, medium flesh

1 load of steers; est. wt. 850 |bs. Range 600-800 Ibs.; Approx.
100% BLK/BWF, $251.75

70% Black & BWF, 20% Char-X, 10% Reds; 70% #1s, 20% #1
and 10% good #2s; 80% Medium and 20% Large; Light Medium
to Medium; $245.00

1 load of heifers; est. wt. 750 Ibs. Range 600-800 lbs.; Approx.
70% Black & BWF, 20% Char-X, 10% Reds; 70% #1s, 20% #1 ¥
and 10% good #2s; 80% Medium and 20% Large; Light Medium
to Medium; $235.00

Warren Co. Livestock Graded Sale - McMinnville, TN
Weighted Average Report for 1/8/25

For complete report:
https://www.ams.usda.gov/mnreports/ams 2079.pdf
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