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Overview

• Market Conditions
• Beef Cattle Market Fundamentals

-Supply and Demand
• Beef Demand & Consumption
• International Trade
• Questions/Discussion



Market Conditions
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Supply
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The Cattle Cycle
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The Supply Story
• Long-term

• We expanded during 2017 – slower pace
• I expect 2018 to be very close to flat <1% 
• The stage is already set for larger calf 
crops in 2018 and probably 2019

•2020 is looking like the inventory peak
• The supply market pressure is currently 

negative, but signs of a slowdown



Feedstuffs
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Demand
Part 1: Domestic
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Changing Retail Landscape
• Domestic beef demand is strong
• How/where will consumers buy their beef 

in the future?
• Increased online sales of other products
• Meat brings consumers in the door & 

retailers are using beef to attract customers 



Demand
Part 2: International Trade
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The Demand Story
• Strong International Demand is 

supporting U.S. cattle prices in 2018
• Can the sharp increases continue?
• Forecasts this time last year were for 3% 

growth – we hit 12%
• Plenty of outside uncertainty
• The demand-side pressure is positive on 

prices



Forecasts
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Conclusions

• We’re in a demand-driven environment 
• Domestic and International demand are 

supporting prices despite supply
• Larger beef supplies in 2019
• Supply pressure on prices in 2019, but 2020 

could bring some relief
• Plenty of uncertainty from outside



Thank you!

Questions?

Josh Maples
josh.maples@msstate.edu
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